: SUFHPSL YW .S NGQ ITFI TK2 TYWWOWITTI

2 TYWIWITTI X F GIFZYWZQ@I HMFSLML OZV8J* GZYR FS* R TR X
K&l YR XJIQIX KJQBL @XYN YWI UWHIXX 9MI [ MEQ QFI TK
UFWSYSL<« UMNXMFQR JSYQFSI JR TWSFQ HFS YFPJ F YT@

QF[ ML OHQ WTR KIWXJ @ HFW TWUJWTSFQLW\ YV

OMX\ TWGTTP X IXNLSII YT M@ "TZ WHTSSIHY\ NMATZWI &

WHEMNR *"TZWN ISYW FSI GZND F XZUUTWXAXYIR YWFYJR UT\ JW
"NTZ

LIWKLIYXHWI I



:35&( 0.3, 9-* .3; .8."1* 14&) 4+ 249-*7-44)

: SI IVKFSI L YWD
S NGEQ ITFI TK2 TYWIWITTI

8THNY* FSI HZQZWQI] UJHW W SX MF[J @ SL
UGHII RTYWIW NS YWJ WQ TKWI | JKEZQYUFWSY
< YMJ TSJ WXUTSXNEQ KTWSTYTS®O UM XNFQ
HFWLNML GZYFQT JR TWSFQEBGTWESI
MTZXIMT@Q R FSFLJR JSY OMX J]UJHFW'S HFS

R FPJ NI MOHZQ YT XJYGTZSI FW X TWEXP KI'WMJ @
QFI L YT FS ZSKENM MYWWEZW'S TK

W XUT SXNGNDIN X

< MJS TSJ UIWTS XMTZQ JW YWJ R FOW TK
MTZXIMT@® FSI UFWSYSL | ZWX NHWFYIXFS
NR GF@SHJ YWFYHFS QFI YT WXJSR JSY
KEXYWEYS FSI GZVBTZY 7JHTLSNML YWIX

| ASFR N N YMJ KXY XYJU N6 HWFYSL F R TW
JVZNFGQ GF@SHJ FYMTR J

<M 2TR X&W WI ) IKEZQS5FWSYFSI
( FWYPIWTKWI - TR J

8THNY* FSI HZQZWQIJUJH¥WSX MF[J QSL UBGHJI RTWIWN YW WQ TKYW
| JIKZQUFWSYX Y TSI WXUTSXNEQ KTWSTYTSQ UM XNHFOQHFWLNNSL GZYFQXT
JRTWSFQEGTWFSI MTZXIMI'Q R FSFLJR JSY

IMXJIJUIHFWS HFS R FPJ NI MOMHZQ YT XIYGTZSI FWI X TWFXP KIWMI Q@ QFI ML YT
FS ZSKENM MWAGZW'S TKWXUTSXNGNDIN X < MJS TSJ UIWTS XMTZQ JW YW R FOW!
TKMIZXIMIQ FSI UFWSYSL | ZWX YHWFYIXFS R GF@GSHI YWFYHFS QFI YT
WXISWR ISY REXWFW'S FSI GZVBTZY

7IJHTLSNML YK ASFR N XK YW KXY XYJU N6 HWFY$SL F R TW JVZNFGQ GF @ SHJ
FYMIR J



:35&( 0.3, 9-* .3; .8."1* 14&) 4+ 249-*7-44)

OF@6L \ NM>TZWSFWSIWEGTZY
2 FSFLMSL YW 1TFI

4UJSFSI MISIXYHTR R ZSHMFYS\ NVATZWUFWSJI WX J XX SYRF CRIWYT INXYAGZ YSL
WXUTSXERN X FSI FQ[ FY$SL WO GZWJIS A"TZ HFWY 2 FS* UFWSIW R F* STYKK@
ZSI JWOFSI YO J]YISYTKYWI 18] MGQ QFI R FRS$L NSIHIXXFW YT FWRHZGY \ MFY

ATZ SJJI HQFWD FSI FXXIWHJ O

=+2./ @& 0.0./U

«{J GJISKJIGL T[TIWMIQJI FSI .S3JI ZXYI'\ TWYTLIYWIW
YI GF@SHI WI WXUTSXEN X FYMIR J

«. SJJI AMTZWWMIQ\ NM@UIHWK Y XPB .Y\ TZQ RIFSF QYMATZ
HTZQ YR YMXTS HTSXXY SYQ «

o FS\ J XJIYZUF UGS\ MIW \ J JFHMYFP] ZV8X\ NV
GJI YR J RJFQUWU ®ZSI W XT NI TIXSYFQEQIS R J$e

$5 U< '3

3TYFQUFWSIW\ MR R JI MY ® ZSI JWOFSI WU SJJI KMWHVFSLJ FSI XTR J R FA
VIXIXYFI @XYSL WU NWWQ 16 MTZXIMI@Q R FSFLJIR JSY KATZ WHINJI XX SH)

7IRHR J WO | NHZXXN'S OMX NSYFGTZYGBR J NXFGTZY
R FRAS$L XZW GTYWITKZXKIJQXZUUTWI|

8JYGTZSI FWX o HFSYHTSY$ZJ YT | T I[ IWYMSL FQSI K\ J
HFSYXVFW YW XJ WXUTSXIERIN X .\ \QBJJI YT XY U GFHP RVR
HIWFI$ Y- XPXe

8JIPTZYMNJ XZUUTW *SHTZWLJ UWKI XXN'SFQZN FSHI K
SJJl Jl



:35&( 0.3, 9-* .3; .8."1* 14&) 4+ 249-*7-44)

S[NGL 4 WO YT - J@ ( WFYSL >TZW NBLJ

2TYWIWITTI \ FXSI[JWRJIFSYYT GJ F XTQ OZV8J" "JYRTIJV® @ TKIS MT@YIX
RTYWIW QF[ ML YWIR \ NMTZYWI XZUUTW XA XYIR X YW/ SJJI ( WEYSL A" TZW
[NPLJ RIFSXFHWJIQ XJJP$L TZYUJTUQ \ MT HFS XZUUTWATZc \ MJ YMJ WX
KKFRND) KM SI X SINMGTW TWF HTR R ZSW* TKKI@\ R TR X

TN YI'ZND >TZWBZUUTWS8*XYIR

e 8YFWXR FQ@G" FXPSL KER N) TWKAI SI X KTWMJ @ \ NV XUJ HMH YE XPX

e +$l F QHFQTWIS@BJ R TR LWZU\ MIW ~TZ HFS XMFW J]UJWI SHIX FSI
FI [ NI

o LIYLT TKYW LZMYWFYHTR JX\ NMFXPSL KI'WMJ @« FHHIUYSL XZUUTW N F
XNLS TKXWISLYM STY\ JFPSJ XX

2)< &UUW[JI 2 TR , WZUX

7IXTZWAIX KTW1 R TR X
@J QHFQHTR R ZSW
LWZUX J[ JSYKFSI
LZNIXFX\ J@FX | NNFQ SIZWI NIWJ HVMKQ WS FSI
XZUUTW Q®J JR UT\ JWBL UFWSYX YT

| T\ SQFI FGQ J GTTPX M@ YVIR YWHIJ FYMIR J
YWIGWSHVR TR XHTR  yT| HEXYX FSI R TW YQUFWSYSL HTR g XHMTTQFSI 16 Q%

4 SMJ HTR R ZSW
[ JI NHFYJl YT W XMFUNSL
UIWAIUW SX TK



©35&( 0.3, 9-* .3;.8.'1% 14&) 4+ 249-*7-44)

H$l L 8ZUUTW, WZUX

4SJ TKMWI GIXY\ FAX YT K6l JR TWSFQFSI UWHWHFOXZUUTW N G ML F R TR
XZUUTWLWZU ' JNL FWZSI TYWWMIW TR JS\ MI ZSI IWFSI "TZWXWELL QX HFS
UW[NJ WQIKJSHTZWLJR JSY FSI F XJSXJ TKGJQ SL L

OM) 2TIJVB ) TRIXYWH< TRFS TKIVWF RTVBML FSI J[JSML 2 TR X8ZUUTW, WZU
[ IXNLSJII YT HTSSIJHY ZUQY FSI JR UT\ JWR TR X SF[ NFY$L YMIXJ HMF@ SLJX

[T ZXFX\ J HMFYFGTZYR TYWOWITTI FSI HTSSIHY\ NMTYWIW TR JS XJJP6L
P6I SIXX HTR UFXXN'S GZLMIWFSI R TXYNR UTWFSY)  XZUUTW

6 ZIXWSX$ 2 IXXFLI *QIFGIW KIW JY¥NX FY
YWIRTI JVBI TRIXWH TR FS% LR FNHTR TWXJSI F YJ]Y



:35&( 0.3, 9-* .3; .8."1* 14&) 4+ 249-*7-44)

+Nbl 6L F 9MJ VF UNXY

OMIWUA HFS GJ FS IS[ FEFGQ YT TQKIWUWHIXXSL YW JR TW SFQFSI R JSYFQ
\V INMYTKR TYMIWITTI 8UJFPSL YT F UWK XXN'SFQHFS MI@ ~TZ SF[NFY
KIJQBL X TKGZVBTZY N JSYW @XX FSI XWUXX M F MIFQM \ FA

KATZW QTPSL KKWF YWIWUNYOMI 2 TI JVB ) TRIXWH < TR FS HFS HTSSIHYATZ
\ NMWEXYIT UWKIXXN SFX\ MT XUJHN@QJ N R FYOVBFQR JSYVFQVUFQM FSI
UIJWTSFQLW\ W

8Y ( MFVOX .1 /FHPN . WFKK 1( 5( 52- ( MNF 5JWBFYQ5TXYUFWZR FSI &SINY
8UJHNFQKY XZUUTWSL \ TR JS WWZLMUTXYUFWZR MKIWQY' FSI @XX

, JSIJ[F 1 &SLJQ JWWFSIJ_.FSFPN[ XFS 1( 8< ( JWWNI N S5IWBFYV Q2 ISV Q JFQM
(JIJWNNIT ) VEL FSI &@ITMTQ( TZSXIQWEFSI *VZNJ &XXXYI | 5XMHMT Y W UNKY

"FYVF[W .1 2MX*-JR 1(5( 52- ( XFITZ@¢ MIRJ [ MNTWHM® GNW JI ZHFYTWESI
YW WUNY\ MT FUUWHNYIX YMO MNLMX FSI @\ X TKYW) KR XD LW\ ML XYFLJ TKQ

<MIFYTS .1 (FWM 8ZRRJIJWMNFS 1( 8< FSI 5JWFWV¥ QR JSYQ JFQM ( JWHN |
YWMIWUNKY\ MT Q[ IJX XZUUTWSL R TR X1 ZWSL F@QXIFXTSX TKR TYWOWITTI MNHQ@I L
I NTWAJI FSI XLQ RTR X @LLQBL YW NBYISXW TKWI XJUFWW'S UWHJ XX




:35&( 0.3, 9-* .3; .8."1* 14&) 4+ 249-*7-44)

OMJ 7JIHT[JW 2 JWITI & 3 .S P
S5TXYUFWZR - JEFQMFSI < J@J XX

OM] 7JHT[JIW 2 IWITI JR UT\ JWKUTXYUFWZR R TYMJW\ NMTS@J W XTZWAJ X YT

YPJ HTSYWQTKYWINWIFQM ZX6L J[NJISHJ GFXJI UWHWHIX HTR UFXXN SFYJ
HFW FSI NH@XN N YT WI JK$J UTXYUFWZR KIWKZYZW LJSJW W SX

+TZSI JI G* MIFQVHFW UWK XXN'SFQFSI R TYWJW) W3 FMF 5FSI AF \ MT
WHTLSNJI F HWMFQLFU I8 XZUUTWKIWSJ\ R TR X 9MJ 7JHT[JW 2 JWTI TS F
R MXN'S YT HVFSLJ YWU \ FA UTXYUFWZR MIFQM X FUUWFHMI1  &KIWrNIFW TK
WXIFWIMFSI MFSI X TS JJUIWSHI 9MJ 7JHT[JW 2 JWTI \ FXHWFYJl YT JSXZW
WEYJ[JW R TYMIWWHI NI X YW HTR UWMI SXNIJ HFW XM | JXIWJI X

<NMMF KTHZX TS HTR UFXXN'S MSH@XNIN* FSI JJUIWLZNMFSHJ ~"TZ HFS GZND F
XZUUTWYJ HTR R ZSNW* WFYSTYTSQ MIQ@XATZ WHT[ JWGZY YWWN J

< MFYATZ HFS JJUJHYKWR 9MJ 7JHT[JW 2 JWTI HTR R ZSN®
e FIFYGFXJ TKMIFQVHFW UW[ N JW G | MHNQBJ FSI QHFW'S
e UTXWFWZR JI ZHFWSFQWXTZWJIX FSI [N JTX

e UW[NJW[JWNI UWI ZHYX FSI XZUUQ X

o WUXKIWSF[ NFY$L "TZWUTXYWUFWZR OZV8J~

) MHT[JWR TW FYYWIWHT[ JWR JWITI KT HTR




:35&( 0.3, 9-* .3; .8."1* 14&) 4+ 249-*7-44)

4[ JWTR 6L 3JLFWJ 8J® OF@

3ILFYNI XIRW@HFS GI TSI TKYWI GNLIXYGFWNX YT HFWSL KKWMTZWI®.YTRAS
XYUR XKVR XTHNYQJUIJHWYSX LZNY TWKIJ @@L X TKI$FI JVZFHY - T\ J[ IWQFVEBIS$L
YT HTZSYOWHYYWO XJ YWITZL MYX\ NMUTXNJ FKOR FYWSXHFS XM TZWR 181 XJY GTTXY
ATZVWHTSKNISHI FSI ZQR FYIQ GWBL "TZ XTR J \ J@I1 IXIWJI UJFH]

" O/ OF= O '#08 !'('H (U

«FR RTWYWSAGXYFRTR .FR F\ MIQ UJWTS-

2" SJJI XR FYWWAXYFXR ZHMEFXR N KR X SJJ| Xe

oYXTPFA YT FXPKIVWOI @k . | TSYMF[J YT I T NFQ@

OFR$L HFW TKR "XJBR FRIXR J F GIYWIVWR TWI VWY
«FR I TL R GIXYFSI YWFYNXR TW YWFS JSTZL Me

e« \ IQMTSTWR ~ SJJI XFSI UWIWJ R A\ JQGIMSL \ NMTZY
L Zye

S[IWIF .FR QFVBISL YT XM\ RAXIGWI XFR J
HTR UFXXN'S . THSIWI YVD \X(e



:35&(0.3, 9-* .3;.8."1* 14 &) 4+ 249-*7-44)

- T\ " ZVBTZY- FUUJSX< NMTZY: XOST\ ML

PZVBTZYIS R TWOWINTI TRIS XXQSYFSI LWI ZFQHWJIUSL ZU FXATZ UZXMYWWZLM
JIMFZXYN'S XYUXX FSI FSJISI QXXYT | T QXY 2 FS* R TR XFW XT KTHZXJI TS HFWSL KTVWWO NV
KR KX YWFYWOA NSTW YO NWI\ S XM SXTKKEYLZI ZSYOMIN WFHMF GWFRSL UTIS$Y

" ZVBTZYHFS R FSMIXYI$ \ FAXXZHMEX

e SMXMFQFSI JR TYWSFQ]MFZXWS +JJCBL | WISJI YWVI FSI ZSFGQ Y WHVFWJ J[JS
F RO W XY

e 7JIZHII UJWIR FSHJ ) JHWFXII UWI ZHYIN | MGWIZQ HTSHISWRYSL FSI F XISXJ TK
163 KJ HYILJ SI XX

e (ASMIXR FSI | JY¥FHVR JSY +JJ@BL | XHTSSIHYI SILFYHJ TWSI MOWSYFGTZY\ TW
\WE Y SXMUX TWFHYINY X WEYTSHI R FYWWI

e SHWFXJI NWFGNY' TWREXWFYN'S 4 [ JWIFHYSL YT R STWYOXZJIX FSI XWEL L GBL YT
R FSFLJ JR TYSX

o - JFQMINZIX *]UIW SHSL K¥VZISYMIFI FHMIX XYTR FHMUWGQR X TWXQJU
| ZVBFSHIX | ZJ YT UWQ@SLJI XWIXX

7IHTLSNMSL YW XJ \ FVEBISL XM SX N HEHRFQT UW[ JSY$L F HTR UQY JR TYWSFFSI
UM XWFQGWFRA T\ S



:35&(0.3, 9-* .3;.8."1* 14 &) 4+ 249-*7-44)

ONUXKTWZ JHT[ IWEL KVR ' Z\BTZY

TIHT[IWSL KWVR GZBTZYYWRIXYR J FSI MYUSWSFQFHWS YR F* XJJR IR UTXXEQ YT YRJ
HFW TKATZWAI &\ MISATZW FQFI A XXOYHMOT YIS GZYJ[JS XR FQR TR IS TKXI®& HFW
HFSR FRJ F | MKWSHI SWIWINMSL A" TZWI @& TIXSYMF[J YT GI TITIW M@ $L<« NHFS
MFUUJS & XR FQ TXIX\ T[JS YT "TZW FID WZY$J

-JW FW XTR J XWWYILNX YT MIQ A"TZ WLFM GF@SH] FSI \ J@QGI$L

SWIWINJ 7IXY &@\ A"TZWI®YT LIYR TW XQJU FSI YFRI XMI'WGWFPXYWVZLMIZYWU
I FA J[JS MNR JFSXFI @XY$L WZY$JI X

) JQLFYJ 7IXUTSXIGNIN X 8MFW MIZXIMI@Q FSI UFWSYSL | ZYW X\ NVMATZWUFWSIJW
HVQWS TWI]YSI JI KR

8JY' TZSI FWIX 1IFV8 YT XF~ ST YT Y XPXTWHTR R NR ISYXKYWFYI WI$ ATZ\ NMTZY
GUMSL L O™ TWSIHI XX\

*SLFLI M 8J® ( FW ( FWJI TZYYR J KTWFHYENN X YWFYWHMFWJ ATZ \ MW WNX
WFI L R JI NFYSL J]IWNXISL TWKR UQ YFR$L F VZNYR TR JSYFQSJ

( EWJ 4ZYIR J KTWTZ\WJI &

o 8JYFSF®W TSATZWIMISJ FXF WR %I JWT UFZXJ FSI HMIHPI$ \ NMATZWJ &

o 8HMII ZQ YR J \ NUATZWIBAXYQI "TZ\ TZQ KWFS FUUTI$R JS¥ HTR R N'YT Y

o ! XIXRFQ Ml T\ XTKYRJ JL KNI RMZYUXTKI JJU GWFWS$L OZVBFGBL \ MO WO
PN XSFU TWRXYJ SI$L YT R ZXMW\ MO HTTRS$L

( TSSIHY\ NM4 YWIVX OF @ YT XZUUTWHJ KNISI X O F R TR LWZU TWXJJP UWK XXN'SFQ
LZNFSHI YT UWHIXXATZWI R TYNSX

+ZJQPTZW TI A *FY$SL STZWMSL R JFQFSI X¥FA$L MM WY1 HFS MI@ HTR GFY
UMYXRFQI] MFZXYN'S BRI YT GZ\BTZY

SWHYHI 8J® ( TR UFXXN'S 7JR I "TZWIBYWFYATZ FW | TSL "TZWGIXY FSI NXTPFA
YI SJJI XZUUTW






